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Department of Economics

Economics ECO3202: Applied Macroeconomics 
Instructor:

Rafael Dacal
Lecture hours:

Tuesday and Thursday 17:00 – 18:15

Room


Library-265
E-mail:


dacalr@fiu.edu
Web Page:

www.fiu.edu/~dacalr
Office hours:

Immediately after Class or by appointment 

Course objective/description:
The purpose of this course is to present an overview of modern macroeconomics and to apply it towards understanding economic events, policy and business issues. The course is primarily for undergraduate business majors. After successfully completing this class students are expected to develop the ability to understand the performance of an economy.

Attendance: 
Regular attendance of classes is required.  I could make changes to exam dates, and course material could be handed out.  Thus, your attendance is appreciated.  If for some reason you miss a class, it is the student’s responsibility, not the professor’s, to know what transpired in class.  

I will take attendance.  If you miss more than five (5) classes without an acceptable excuse, you will get an F in the class. 

 If someone is caught signing in for a different student, both students will receive an F in the class (I consider this to be cheating).

Courtesy: 
Student needs to come to class on time, and he/she should plan to attend for the entire lecture. Please turn your cell phones and other electronic devices off prior to entering the classroom. Do not bring your laptop; you will not need it.  In test time, I will deduct 5 points from your exam if any devices ring or make a noise!  Students should read assigned chapters before attending the class.  Reading the chapter before class can make a huge difference.

Responsibility: 

1. It is the student’s responsibility to know what is being covered in class.  

2. It is the student’s responsibility to take the exams and to know any changes in dates.

3.  It is the student’s responsibility to turn in his/her work on time. Finally,  

4. It is the student’s responsibility to read the web page for course updates.
Important dates:
First class meeting:


May 3rd, 2010

Last day to drop: 


June 22nd, 2010
Last day of class:


August 5th, 2010
Final Examination date:

August 5th, 2010
Dateline for grade submission:

August 9th, 2010
Text:
· Required text: Macroeconomics (6th edition), Andrew B. Abel and Ben S. Bernanke, Addison‑Wesley.  
Please Note: 

This course can not be used as part of the economics major or minor.  If there is a chance you might major or minor in economics, drop this course and take ECO-3203: Intermediate Macroeconomics instead.  The College of Business will accept Intermediate Macroeconomics as a substitute for Applied Macroeconomics.  The Schools of Arts and Science will not accept Applied Macroeconomics for Intermediate Macroeconomics.
Exams Rule:
I maintain a zero (0) tolerance policy with regards to cheating. Students caught cheating during a test will receive grade of “F” for the course, and will be required to sign an informal resolution which will be filed with the Dean’s office for further disciplinary actions.  If you have any questions, read the student’s manual.

Bring an ID to exams. You will not be allowed to turn in an exam without proof of identification.  

There will be two midterm exams.  Class material will not be covered on these days.

1. Midterm I
May 25th, 2010
5:00 – 6:15 p.m. 

2. Midterm II
June 22nd, 2010
5:00 – 6:15 p.m.

3. Midterm III
July 1st, 2010
5:00 – 6:15 p.m.

4. Midterm IV
August 5th, 2010
5:00 – 6:15 p.m.

Exam weight:

1. Midterm I

20%
2. Midterm II 


25%
3. Midterm III


25%

4. Midterm IV 


30%
Make-up policy: 

No make-ups will be administered after the exam date.  Please do not ask me, I will not do it.  A legitimate excuse is needed to take an early make-up.  In case of an emergency, please contact me only if you have a legitimate excuse.  “Bad-hair-day” is not an emergency.  Do not miss the final exam unless you, yourself, are admitted to a hospital or in jail!  Otherwise, you will fail this class.
P.S., an outpatient procedure the day of an exam is not a legitimate excuse because you know the date and time the procedure is taking place.  If you have a procedure on the day of an exam, you need to set up an earlier appointment to take the exam.

Extra Credit: 

I will not give extra credit assignments.  Curves will be administered at the end of the semester only if deemed necessary. 

I believe a student that does not know at least 60 percent of subject matter at the end of the semester, did not learn the basics.  Hence, if the student’s exam score is below 60 percent, the student will not receive a curve.  The student’s grade will be as is. 

Exams may have extra credit questions, but extra credit points will not be included when computing the average for the curve.  The exam’s extra credit point will only be included when computing the final class grade.

Final Class Grades:
When computing the final grade, the following standard will be used.  

	A 
	100 – 94

	A –
	93 – 88

	B +
	87 – 84

	B 
	83 – 79

	B –
	78 – 75

	C +
	74 – 73

	C  
	72 – 67

	C – 
	66 – 65

	D +
	64 – 61

	D  
	60

	F
	59 – 0


Communication Policy for this class:

1. I will not open or read any email that is not from an FIU account.

2. I only send email (or mass email) to your FIU account.

3. I will not open attachments.

4. If you like for me to respond to and email, please send it with time to spare.  I do not check my email everyday of the week. 

	Course Outline

	Chapters
	Titles
	Dates

	
	Class Introduction
	May 4th, 2010

	Chapter 1
	Introduction to Macroeconomics
	May 4th, 2010

	Chapter 1 Appendix
	Using Graphs and Formulas
	May 6th , 2010

	Chapter 2
	The Measurement and Structure of the National Economy
	May 6th, 2010

	
	No Class
	May 11th, 2010

	Chapter 3
	Productivity, Output, and Employment 
	May 13th, 2010

	Chapter 3
	
	May 18th, 2010

	Chapter 4
	Consumption, Saving, and Investment
	May 20th, 2010

	
	Exam I (Chapters 1 – 3)
	May 25th, 2010

	Chapter 4
	Consumption, Saving, and Investment
	May 27th, 2010

	Chapter 5
	Saving and Investment in the Open Economy
	June 1st, 2010

	Chapter 5
	Saving and Investment in the Open Economy
	June 3rd, 2010

	
	No Class
	June 8th, 2010

	Chapter 6
	Long-run Economic Growth
	June 10th, 2010

	Chapter 7
	The Asset Market, Money, and Prices
	June 15th, 2010

	Chapter 7
	The Asset Market, Money, and Prices
	June 17th, 2010

	
	Exam II (Chapters 4 – 6)
	June 22nd, 2010

	Chapter 8
	Business Cycles
	June 24th, 2010

	Chapter 8
	Business Cycles
	June 24th, 2010

	Chapter 9
	The IS-LM/AD-AS Model
	June 29th, 2010

	
	Exam III (Chapters 4 – 6)
	July 1st, 2010

	Chapter 9
Appendix A
	The IS-LM/AD-AS Model
	July 6th, 2010

	Chapter 10
	Classical Model
	July 8th, 2010

	Chapter 10  Appendix A
	Classical Model
	July 8th, 2010

	Chapter 11
	Keynesian’s Model
	July 13th, 2010

	Chapter 11
	Keynesian’s Model
	July 15th, 2010

	Chapter 12
	Unemployment and Inflation
	July 20th, 2010

	Chapter 12
	Unemployment and Inflation
	July 22th, 2010

	Chapter 13
	Open Economy
	July 27th, 2010

	
	No Class
	July 29th, 2010

	
	Review or catch-up!
	August 3rd, 2010

	
	Exam IV (All Chapters)
	August 5th, 2010
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