   3013.01  INTRODUCTION TO ECONOMIC EVELOPMENT                          

Fall 2005

M. W, 15:30-16:45  (3:30-4:45 pm) Room: PC 213

Professor:  Maria Willumsen

Office Hours: Mondays and Wednesdays 2:00-3:15PM ,  DM 318-B  

Phone: 305 348-3400    Internet: willumse@fiu.edu
Website: http//www.fiu.edu/~willumse/fall05

This course covers basic concepts in economic development. As an introductory course, it requires only a basic knowledge of economics, which is given in any introductory micro and macroeconomic courses.  In dealing with development, the course emphasizes the existence of a divided world, a division more clearly manifested over the last four decades in the stages of development, and the approaches to development policy.  The crucial underlying theme of the role of government in economic policy will be fully explored. Throughout the course, students will be exposed to the debates that have led to current views in different areas of economic theory and policy. Students will also acquire a practical understanding of what the theoretical controversy is about, by examining several case studies.

The course is divided in four parts. The first one examines the ideas of economic development, the evolution of development thought, and measures of economic development. The second part deals with resources for development, exploring the roles of financial and human capital; as well as natural resources. The third part studies the productive sectors and its relationship with the state, and the fourth and final part explores the international economics of development, by dealing with foreign trade and development strategy, and global capital markets.

Students are expected to come prepared to class. Reading assignments will be given every lecture. Two closed-book midterm exams and one final paper will be given. The midterm exams will be given on October 3, and November 14. Students will be responsible for all the material covered until the date of the exam. The final paper is due in the last day of classes, Dec. 8, and will deal with a topic assigned by the instructor. No make-up exams will be given. Only under very special and legitimate emergency situations, students will be allowed to take a make-up exam. The final grade is based on the two exams: each of the two midterms will account for 35% of the final grade (70% together); the final paper accounts for 30% of the final grade.

BOOKS REQUIRED:


Economic Development: Theory and Practice for a Divided World, Stuart R. Lynn, Prentice Hall, 11th edition, 2003.

SUPPLEMENTARY MATERIALS:

Maps: The National Geographic website has a variety of maps available. 

ADDITIONAL MATERIAL 

Current materials will be on reserve at the library’s reserve room:

http://www.fiu.edu/~library   (course reserves)

COURSE OUTLINE
Part I : Introduction to Economic Development
1.  The Ideal of Economic Development. Measuring Economic Development.

Chapters 1 and  2, in Lynn.

2.  The Evolution of Development Thought.



Chapter 3, in Lynn.

Part II : Resources for Development
3.  Financial Resources for Development.


Chapter 4,  in Heilbroner and Milberg.

4.  Natural Building Blocks of Development: Resources and the Environment. 


Chapter 5,  in Lynn.

5.  Population Growth and Migration. Human Capital: Health and Education
 
Chapters 6 and 7, in Lynn


Part III : Productive sectors and the State

6.   The Key Role of Agriculture in Development. 

Chapter 8, in Lynn.

7.   Industry, Technology, and Employment

Chapter 9, in Lynn.

8.   The Ambiguous Role of the State in Development.


Chapter 10, in Lynn.

9.   Macroeconomic Policy, Inflation, and Stabilization

Chapter 11, in Lynn

Part IV: The International Economics of Development
10.  Foreign Trade and Development Strategy.


Chapter 12, in Lynn

11. Global Capital Markets.


Chapter 15, in Lynn

12. Lessons Learned and Open Questions


Chapter 16, in Lynn

